M Registered Office
M q nq kSIq "Turner Morrison Building’
Steels Limited ol 700001, NDIA

M

AN IS0 9001 : 2015 COMPANY Phone : +91 33 2231 0055/ 56
Corporate Identity Number : 127101WB2001PLC138341 E-mal_l : 1nfo.steels@ma.naksm.com
Website : www.manaksiasteels.com

Sec/Steels/019/FY 19-20 Date: 30.05.2019

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5" floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 30" May, 2019
Ref: Scrip Code 539044/ Symbol: MANAKSTEEL

Please note that the Board of Directors of the Company at its meeting held today, which commenced at 04.30
P.M. and concluded at 07.15 P.M, has inter alia transacted the following business(es):

(a) Adopted the Audited Financial Statement (both Standalone and Consolidated) for the year ended on
31% March, 2019.

(b) Approved the Audited Financial Results (both Standalone and Consolidated) of the Company for the
quarter and year ended 31st March, 2019. A copy of the Financial Results (both Standalone and
Consolidated) of the Company for the quarter and year ended on 31st March, 2019 along with
Unmodified Independent Audit Reports of the Statutory Auditors on the Standalone and Consolidated
Financial Results of the Company for the quarter and year ended 31 March, 2019 are enclosed as
Annexure-A

We hereby declare that the Statutory Auditors of the Company have expressed their Unmodified
Opinions in respect of Audited Standalone and Consolidated Financial Statement for the year ended on
31% March, 2019, the copy of declaration of the Managing Directors is enclosed as Annexure —B.

(¢) Approved the proposal for re-appointment of Dr. Kali Kumar Chaudhuri (DIN: 00206157), Mr. Ajay
Kumar Chakraborty (DIN: 00133604) and Mrs. Smita Khaitan (DIN: 01116869) as Independent
Directors of the Company for a second term of five consecutive years commencing from the conclusion
of ensuing 18" Annual General Meeting of the Company. The proposed re-appointment shall be
subject to the approval of shareholders at the ensuing AGM of the Company. The disclosures under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular dated 9" September, 2015 relating to re-appointment of the aforesaid directors are
enclosed as Annexure-C.

This is to affirm that Dr. Kali Kumar Chaudhuri, Mr. Ajay Kumar Chakraborty and Mrs. Smita Khaitan
are not debarred from holding the office of director by virtue of any SEBI order or any other such
authority.

(d) Approved appointment of M/s. Agrawal Tondon & Co. (FRN: 329088E) (Formerly Agrawal Sanjay &
Co.) as Statutory Auditors of the Company for one term of five consecutive years commencing from
the conclusion of ensuing 18"™ Annual General Meeting (AGM) upto the conclusion of the 23" AGM of
the Company to be held for the Financial Year 2023-24 subject to the approval of shareholders at the
ensuing AGM of the Company. A brief profile of M/s. Agrawal Tondon & Co. is enclosed as
Annexure-D.
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Profile of M/s Vinod Kothari and Company

Vinod Kothari & Company (the “Firm™) was established as a proprietary concern in the year 1988,
and converted itself into a partnership {irm in April 20135, retaining its name and several of its

experienced and able colleagues as partners. The Firm is in business for over 30 years now. Over

these 30 years, the Firm has rendered services as Practicing Company Secretaries and advisory
services in diverse fields including corporate laws, financial services, insolvency resolution,
SARFALSI law, accounting for financial services, and the like. The Firm excels in intellectual capital,
as 1s evident {rom the very strong professional and academic knowledge base, expertise in diverse
areas, and ability to bridge knowledge on 4 essential pillars of corporate advice: law, laxation,
accounting and finance. :

Our Unique Strengths

Our Firm has a very strong presence in banking and non-banking financial services, which
distinguishes us in the field of corporate laws. We claim to have substantial depth in banking and
non-banking linancial services, with most of the leading non-banking financial services companies
being our clients over the years.We are advisers to some insurance companies as well.

We have very strong intellectual resources. Mr. Vinod Kothari is internationally recognized as an
author, trainer and consultant on corporate laws, as well as specialized financial subjects, viz., housing
finance, sccuritisation, eredit derivatives, accounting for financial instruments, ete. He has written

numerous books on specialized financial subjects and corporate laws. Our other partners/ affiliates
are also well established authors.

Diversified fields of work

Our Firm has been dealing with corporate laws and related practice areas like matters related o
mergers, corporate restructuring, non-banking financial companies, joint ventures, corporate law
advisory services, FEMA and matters pertaining to foreign direct imvestment and external commereial
borrowings, structuring complex capital market and financial instruments such as senior secured
bonds, covered bonds, subordinated bonds, bonds carrying share warrants, Additional Tier 1 A bonds,
perpetual bonds, cte., compliance relaied to SEBI matters, Insider Trading laws and implementation
of codes on insider trading, setting up compliance systems for various general and special laws,
listing compliances, financial instruments such as debentures, warrants, exotic and hybrid financial
il'l':;il'[llﬂ(_‘l'll:\‘,ii‘lﬂ.

In addition, our Firm also supports judicial and quasi-judicial proceedings such as mergers, corporate
restructurings, oppression and mismanagement, corporate disputes, winding up, ctc.
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