
Steels Limited Kolkata - 700001, INDIA

'

'
R

'

t d Off'

l '/ ManGkSIG 'TiiglisefljlorrisocneBuilding'
‘ 6 Lyons Range, lst Floor

STEELS AN ISO 9001 :2015 COMPANY Phone: +91 33 2231 0055/ 56

Corporate Identity Number: L27101W32001PLC138341 E—marl : mfo.stee|s@malnak51a.com
Websute : www.manaksnasteels.com

Sec/Steels/019/FY 19-20 Date: 30.05.2019

The Secretary The Manager
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PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 30"' May, 2019

Ref: Scrip Code 539044/ Symbol: MANAKSTEEL

Please note that the Board of Directors of the Company at its meeting held today, which commenced at 04.30

PM. and concluded at 07.15 PM, has inter alia transacted the following business(es):

(a) Adopted the Audited Financial Statement (both Standalone and Consolidated) for the year ended on

315‘ March, 2019.

(b) Approved the Audited Financial Results (both Standalone and Consolidated) of the Company for the

quarter and year ended 3lst March, 2019. A copy of the Financial Results (both Standalone and

Consolidated) of the Company for the quarter and year ended on 3lst March, 2019 along with

Unmodified Independent Audit Reports of the Statutory Auditors on the Standalone and Consolidated

Financial Results of the Company for the quarter and year ended 31St March, 2019 are enclosed as

Annexure-A

We hereby declare that the Statutory Auditors of the Company have expressed their Unmodified

Opinions in respect of Audited Standalone and Consolidated Financial Statement for the year ended on

31St March, 2019, the copy of declaration of the Managing Directors is enclosed as Annexure —B.

(0) Approved the proposal for re-appointment of Dr. Kali Kumar Chaudhuri (DIN: 00206157), Mr. Ajay

Kumar Chakraborty (DIN: 00133604) and Mrs. Smita Khaitan (DIN: 01116869) as Independent

Directors of the Company for a second term of five consecutive years commencing from the conclusion

of ensuing 18th Annual General Meeting of the Company. The proposed re-appointment shall be

subject to the approval of shareholders at the ensuing AGM of the Company. The disclosures under

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular dated 9th September, 2015 relating to re-appointment of the aforesaid directors are

enclosed as Annexure-C.

This is to affirm that Dr. Kali Kumar Chaudhuri, Mr. Ajay Kumar Chakraborty and Mrs. Smita Khaitan

are not debarred from holding the office of director by virtue of any SEBI order or any other such

authority.

(d) Approved appointment of M/s. Agrawal Tondon & Co. (FRN: 329088E) (Formerly Agrawal Sanjay &

Co.) as Statutory Auditors of the Company for one term of five consecutive years commencing from

the conclusion of ensuing 18‘h Annual General Meeting (AGM) upto the conclusion ofthe 23rd AGM of

the Company to be held for the Financial Year 2023-24 subject to the approval of shareholders at the

ensuing AGM of the Company. A brief profile of M/s. Agrawal Tondon & Co. is enclosed as

Annexure-D.
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Profile of MES; Vinnd Kothari and Company

Vinod Koilmri 8; Company (the “l"‘irm’r! was established as a proprietary concern in the. year I988.
and converted itscif into a. partnership firm in Aprii 2015, retaining, its name nntl several nl‘ in.
0xpcricnucd and able colleagues as partners. The Firm is in business for over 30 years nnw. Ovur
these 30 years. 1110 Firm has rendered services as l‘mflicing Cmnpany Secretaries and advisory
services in diverse licids including: corporate laws, financial sewiccs, insolvency resolution.
SARFAIESI law. accounting for finzint'ini services, and the like. The Firm excels in intellectual capital.
as is evident i'mm the very strong pmlbssimml and academic knowledge base, expertise in diverse
areas, and ability to bridge knmvlcdgc on 4 essential pillars of corporate advice: law, laxalinn.
accounting, and finance. '

Our Unique Strengths

(3111' Firm has 2: very strong, presence in bankng 'nnd non—banking financial Horvicus. which
distinguishes us in lho field ni’corpnmtc laws. We claim 10 have substantial depth in banking and
non-btmking financini sen'ices. with most 01" the leading nnn-hanking financial sewices communes
being our clients met the yearsAVe arc advisers to some insurance companies as welt.

Wt: have very strong, inteliectual resnurces. Mr. Vinod Knlhati is internationnily mcognizud as an
author, trainer and consultant on Commute laws, as Welt as specialized financial subjects. v12, housing
1111111100, securitisation, credit derivatives, accounting for financier! instruments, 010. 110 has written

numerous books on specialized financial subjects and tremomtc laws. Our other partners! affiliates
are also well established authors.

Diversified fields ofwork

Our [-9 inn has been dealing with emporate laws and related practice areas like matters rclnlctl tn

mergers. tturporaic restructuring, nonuhnnlcing financial cmnpanies. joint ventures. corporate law
advisory scn'icus. FEMA and matters pertaining to ibreign direct investment and external cmnmm'ciai

lmrrmvings. structuring. complex capital market and financial instruments such as senior secured
bonds. cm'crcd bonds, subordinated bonds, bonds canying share warrants. Additional Tier 1A bonds.
perpetual bonds. 010., cmnpliancc related to SEBI matters, Insider Trading laws and implenwnnninn

0100005 on insider trading. setting; up compiiance systems l‘nr varinns gcncrai and special laws,
listing compliances, financial instnnncnts such asdubcnturcs. \x-'a1'i‘z.11115. exotic and hybrid financial
instrLI.IneI1ts.<:IC-.

in addition. our Firm also snppm‘lsjLalit‘iai and quasi-judicial proceedings such as mergers. um‘pmuic

i‘t‘slnlcltn'ings. oppression and 1'11ismnnagcmcnt, corporate disputes. winding up. cur.
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