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PJ) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Scrip code: 539044 Symbol: MANAKSTEEL

Madam/Sir,

Sub: Outcome of Board Meeting held on 8t November, 2024 and disclosure under Regulation 30 &
33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015.

Please note that the Board of Directors of the Company at its meeting held today, which commenced
at 12:30 P.M. and concluded at 03:10 P.M. has /nter-alia approved the Un-audited Financial Results
(both Standalone and Consolidated) of the Company for the quarter and half-year ended 30th
September, 2024. A copy of the Un-audited Financial Results (both Standalone and Consolidated) of
the Company along with the Limited Review Report for the quarter and half-year ended 30t
September, 2024 is enclosed as Annexure A.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), this is to inform that Mr. Govind Lal Muchhal has been appointed as
the President (Marketing & Sales) of the Company with effect from 8t November, 2024 and has been
designated as one of the Senior Management Personnels of the Company.

This may be treated as compliance with Regulation 30, 33 and other relevant Regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and/or any other applicable
law. The relevant details as prescribed under SEBI Listing Regulations read with SEBI circular
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure B.

Thanking you,
Yours faithfully,

For Manaksia Steels Limited %:

R Digitally signed
Ajay by Ajay Sharma

Date: 2024.11.08 {!
Sharma 15:15:39 +05'30'

Ajay Sharma
Company Secretary

Encl.: a/a.
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

1. We have reviewed accompanying Statement of Standalone Unaudited Financial Results of
Manaksia Steels Limited (“the Company”), for the quarter ended 30" September, 2024 and for the
period from 1% April 2024 to 30" September 2024, being submitted by the Company pursuant to
requirement of Regulation 33 the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement is the responsibility of the company’s management and approved by the Board of
Directors which has been prepared in accordance with the recognition & measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

W

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in
accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.




Independent Auditor’s Report (Contd.)

5.

Other Matter

The review of Unaudited Standalone Financial Results for the immediately preceding quarter
ended 30th June 2024 and past periods prepared in accordance with Indian Accounting Standards
was carried out by the predecessor auditor. The predecessor auditor had given Unmodified Report
for the past periods, whose reports have been furnished to us by the management and which have
been relied upon by us for the purpose of our review of the Financial Statements. Our review report
is not modified in respect of this matter.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP_
Chartered Accountants

Firm Registration No. — 306033E,

ey
Hemant Kumar Lakhotia
Partngr

Membership No 068851
UDIN: 24068851BKCBHZ3442

Place: Kolkata
Date: 08t November, 2024
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MANAKSIA STEELS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Manaksia Steels Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) for the quarter ended 30% September, 2024 and for the period from 1%
April, 2024 to 30" September, 2024 being submitted by the Parent pursuant to requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review. .

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Manaksia Steels Limited
Federated Steel Mills Limited
Far East Steel Industries Limited
Sumo Agrochem Limited

Lo o




Independent Auditor’s Report (Contd.)

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above nothings
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements / financial information / financial results of one
subsidiary included in the consolidated unaudited financial results, whose interim financial
statements / financial information / financial results reflect total assets of Rs. 2,196.72 lacs as at
30™ September 2024, total revenue of Rs. 900.63 lacs and Rs. 1,799.02 lacs, total net profit/ (loss)
after tax of Rs. (26.40) lacs and Rs. (92.86) lacs and total comprehensive income/(loss) of Rs.
(26.40) lacs and Rs. (92.86) lacs for the quarter ended 30™ September 2024 and for the period from
It April 2024 to 30™ September 2024, as considered in the consolidated unaudited financial
results. These interim financial statements / financial information / financial results have been
reviewed by other auditor whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above, Our conclusion on the Statement is not modified
in respect of the above matter.

The consolidated unaudited financial results include the interim financial statements/ financial
information/ financial results of two subsidiaries which have not been reviewed/audited by their
auditor, whose interim financial statements/ financial information/ financial results reflect total
assets of Rs. 66.81 lacs as at 30" September 2024, total revenue of Nil, total net profit/ (loss) after
tax of Rs. (0.01) lacs and Rs. (0.08) lacs and total comprehensive income /(loss) of Rs. (0.01) lacs
and Rs. (0.08) lacs, for the quarter ended 30% September 2024 and for the period from 1%t April
2024 to 30" September 2024, as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management, these interim
financial statements / financial information / financial results are not material to the Group.

The aforesaid subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries. The Holding Company’s management has converted the financial
results of the subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Holding Company’s management.

Our conclusion on the Statement is not modified in respect of the above matter.




Independent Auditor’s Report (Contd.)

8. Other Matter

The review of Unaudited Consolidated Financial Results for the immediately preceding quarter
ended 30th June 2024 and past periods prepared in accordance with Indian Accounting Standards
was carried out by the predecessor auditor. The predecessor auditor had given Unmodified Report
for the past periods, whose reports have been furnished to us by the management and which have
been relied upon by us for the purpose of our review of the Financial Statements. Our review report
is not modified in respect of this matter.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No. — 306033 3Q0272

Hemgnt Kumar Lakhotia
Partrjer

Mengbership No 068851
UDIN: 24068851BKCBIA5485

Place: Kolkata
Date: 08t November, 2024
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MANAKSIA STEELS LIMITED

Registered office : 6, Lyons Range, Turner Morrison Building, First Floor, Kolkata - 700001

Statement of Assets and Liabilities

{Z in Lacs}
Standalone Consclidated
September, | Asat3lst | Particulare Septembes, | Asat3ist
2024 March, 2024 2024 March, 2024
{Unaudited) {Andited) {Unandited} {Audited)
ASSETS
I. Non-Current Assets
5,280.31 4,693.28 {{a} Property, Plant and Equipment 5,823.60 5,342.43
6,887 .47 3,198.07 i{b} Capital Work-in-Progress 787272 3,198.07 |
179.33 186.45 {{c} Right-of-Use Asset 457,68 519.80
{d} Financial Assets
6,728.89 8,828.45 {3} Investments 4,340.40 3,952.50
70.73 1997 {(iif Other Financial Assets 70.73 29.78
209.17 1,457.37 j{e} Other Non Current Assets 209.17 1,457.37
1%,355.9C 18,383.59 {Sub-total - Non-Current Assets 17,974.30 i4,485.95
. Turrent Asseis
14,927.00 13,492.63 {{a} Inventories 15 721.11 14,020.23
{b} Financial Assets
3,665.33 14,567.16 (i} Investments 3,665.33 14,567.16
2,522.22 2,580.46 {ii} Trade Receivables 2,562.53 2,622.72
469.98 200.96 {113} Cash and Cash Equivalents 726.95 821.23
1,989.13 2,107.62 {iv} Other Bank Balances 1,989.13 2,107.62
16546 171.72 {¥} Other Financial Assets 165.46 175.56
4,.479.26 3,034.47 lic} Other Current Assets 4 608.81 3,120.98
- 64.23 j{d} Current Tax Assets {Net) - 64.23
28,218.38 36,219.25 |Sub-total - Current Assets 29,439.32 37,499.73
47,574.28 54,602.84 |TOTAL - ASSETS 47,413.62 51,999.68
EBQUITY AND LIABILITIES
1, Eguity
655.34 655.34 {{a) Equity Share Capital 655.34 655.34
31,046.92 30,241.79 [{b} Other Equity 29,315.92 29,388.97
31,702.26 30,897.13 [Sub-total - Equity 29,971.26 30,044.31
I¥. Non-Current Liabilities
{a} Financial Liabilities
- {3} Borrowings -

17.58 13.60 {ii} Lease Liability 17.58 13.60
122.85 114.01 i{bj Provisions 122.85 114.01
870.18 791.11 j{c} Deferred Tax Liabilities {Net} 901.26 848.70

1,010.61 $18.72 |Sub-total - Non-Current Liabilities 1,041.69 976.31
Current Liabilities

{a} Financial Liabilities
13,224.20 18,289.53 {i) Borrowings 13,224.41 18,531.06
570 31.12 (iij Lease Liabilities 15.70 31.13

{31} Trade Payables
152.02 78.92 {A} total cutstanding dues of micro and 152.02 78.92

small enterprises; am
§73.48 77983 {B} total outstanding dues of creditors other than 2,281.70 964.79
] micro and small enterprises

311.75 298.98 {iv] Gther Financial Liabilities 530.95 1,198.42
116.21 3,255.83 {{b} Other Current Liabilities 116.21 98.18
56.86 52.77 H{c} Provisions 56.86 5277
11.19 - () Current Tax Liability (Net) 22.82 23.79
14,861.41 22,786.92 |Sub-total - Current Liabilitics 16,400.67 20,972.06
47,574.28 54,602.84 |[TOTAL - EQUITY AND LIABILITIES 47,413.62 51,999.68

Place : Kolkata
Dated : 8th November, 2024




»/

MANAKSIA STEELS LIMITED

Registered office : 6, Lyons Range, Turner Morrison Building, First Floor, Kolkata - 700001
Statement of Cash Flows for the Half Year Ended September 30,2024

{¥ in Lacs)
Standalone Consoclidated
HALF TEAR ENDED , . HALF YEAR ENDED
30th Sep 2024|30th Sep 2023 30th Sep 2024|30th Sep 2023
 {(Unaudited} | (Unaudited) {Unaudited) | (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES:
673.79 2,458.20 |Net Profit/{Loss) before Tax : 501.85 2,529.03
Adjustment for: i |
241.71 251.14 {Depreciation/ Amortisation 300.47 379.26
270.39 104.62 |Finance Cost 298.38 140.57
{83.74) (93.21)}Interest Income {83.74} {93.29)
{46.90} {0.98}{Loss on Property, Plant & Equipment Sold / Discarded {Net} {46.90}) {0.98)
{0.50) {122.30}{ Dividend Received on Investment in Equity Shares {0.51} {122.28)
{423.97) (566.49}{{Gain}/Loss from Current Investments {423 .96} {566.49)
{713.81) - Gain on Liguidation of Subsidiary {603.55} -
{83.04} 2,031.08 |Operating Profit before Working Capital Changes {57.96} 2,265.83
Adjustments for: f
(124.25) 537.06 |(ncrease)/ Decrease in Non-Current/ Current Financial and (169.38) 542.54
other Assets
{1,434.37} 4,258.79 i{increase}/ Decrease in Inventories {1,700.88) 5,401.87
Increase/{Decrease} in Non-Current/Current Financial and 5
394.60 267.59 other Liabilities/Provisions 801.89 {1 ,6.:.2.88)‘
{1,247.056} 7,094.52 |Cash Generated from Operations {1,126.33} 6,557.36
{104.57) {228.81)Direct Taxes Paid {161.07) {293.85)
{1,351.63} 6,865.71 |Net Cash Flow from Operating Activities {1,287.40} 6,263.51
B. CASH FLOW FROM INVESTIRG ACTIVITIES:
(4,695.30) {1,329.80) Purchiase of Property, Plant & Eguipment and change in Capital (4,880.54) (1,329.79)
work in progress
241.70 28.85 |Sale of Property, Plant & Equipment 241.70 28.85
2.50 2.5Q {{Purchase}/Sale of other Non-Current Investments 2.50 2.50
11,325.80 {2,512.45} {{Investment} /Sale of Current Investments 11,325.78 {2,512.45)
{6.08} {129.04}}{Investment} /Redemption in Fixed Deposits 3.72 {129.13)
157.60 92.36 |Interest Received 157.60 92.43
0.51 122 28 {Dividend Received en Investment in Equity Shares 0.51 122.28
7,026.74 {3,725.30})Net Cash Flow from/{Used in} Investing Activities €,851.27 {3,725.31)
C. CASH FLOW FROM FINANCING ACTIVITIES: ] |
(5,065.32} {3,481.17}{{Repayment of }/ Proceeds from Short Term Borrowings {Net} {5,306.65) (3,410.71})
{21.99) {4.48}| Repayment of Principal portion of Lease Liabilities {21.99) {4.48)
{1.88} {3.60}1Repayment of Interest portion of Lease Liabilities {1.88) {3.60}
{316.90) {105.98}{Interest Paid {344.89) {141.93)
(5:406.09)] __ (3,595.23)|Net Cash Flow From/{Used in ) Financing Activities 5,675.41)] _ (3,560.72)
269.02 {45482} Net Increase/{Decrease} in Cash and Cash Equi#aients {111.54} {1,022.52}
200.96 485.94 {Cash and Cash Equivalents at the beginning of the period 821.23 1,143.85
* - Effect of Foreign Currency Translation during the period i7.26 293.79
469.98 31.12 |Cash and Cash Eqguivalents at the end of the period 726.95 | 415.12

Place : Kolkata

Dated : 8th November, 2024
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Annexure-B

SI. No.

Particulars

Disclosure

Name of SMP

Mr. Govind Lal Muchhal

Reason for change viz
appointment

Appointment as President (Marketing & Sales)
designated as one of the Senior Management Personnels
(SMPs) of the Company.

Date and term of
appointment

8t November, 2024 as full-time employee of the
Company.

Brief Profile

Mr. Govind Lal Muchhal, aged about 58 years is having
over 38 years of experience in the field of Marketing &
Sales, Business Development, Strategic Planning &
Production Planning of Coated Steel. His Core
Competencies includes Sales & Marketing Management,
Operations  Management, Business Development,
Strategic  Planning and Production Planning &
Management. He is a Commerce Graduate and holds
Masters in Business Administration and PGDBA degree
from Annamalai University.

Grown from the rank of Trainee Executive to the rank of
President-Marketing, he served as Marketing Personnel
in prestigious companies like Bharat Berg Limited,
Bhushan Power & Steel Limited, JSW-Bhushan Power &
Steel Limited. Prior to joining the Company he was
associated as Vice President-Marketing at APL Apollo
Building Product Limited.

Relationship between
Directors

None
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