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Corporate Identity Number : L27101WB2001PLC138341 

Sec/Steels/021/FY 2024-25 Date: 13/08/2024 

The Secretary The Manager 

BSE Limited National Stock Exchange of India Limited 

New Trading Wing, Exchange Plaza, C-1, Block “G” 

Rotunda Building, 5% floor, Bandra Kurla Complex, 

PJ Tower, Dalal Street, Bandra East, 

Mumbai- 400001 Mumbai- 400051 

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 13th August, 2024 

Please note that the Board of Directors of the Company at its meeting held today, which 

commenced at 4:35 P.M. and concluded at 6:10 P.M. have /nter-a/ia transacted the following 

business(es): 

(a) Approved the Un-audited Financial Results (both Standalone and Consolidated) for 

the quarter ended 30% June, 2024. A copy of the Un-audited Financial Results (both 

Standalone and Consolidated) of the Company along with the Limited Review Report 

for the quarter ended 30t June, 2024 is enclosed as Annexure-A. 

(b) Approved that the 23'4 Annual General Meeting (hereinafter referred to as “AGM”) of S
 

the members of Manaksia Steels Limited will be held on Wednesday; 18t* September, 

2024 at 03.00 P.M. through Video Conferencing/ Other Audio Visual Means. The 

notice of AGM and Annual Report will be sent in due course. 

(c) Approved Wednesday, the 11th September, 2024 as the Cut-off date to record the 

names of shareholders entitled to vote vide remote e-voting facility/ e- voting 

during the AGM. 

(d) Approved that the Register of Members and Share Transfer Books of the Company 

will remain closed from Thursday, the 12th September, 2024 to Wednesday, the 18th 

September, 2024 (both days inclusive) for the purpose of AGM. 

(e) Based on the recommendation of the Nomination and Remuneration Committee and 

approval of the Audit Committee, the Board approved re-appointment of Mr. Varun 

Agrawal (DIN: 00441271) as Managing Director of the Company for a further period 

of 3 (Three) years with effect from 11t February, 2025 subject to the approval of 

shareholders at the ensuing AGM. A brief profile of Mr. Varun Agrawal is enclosed as 

Annexure-B. 
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As per the declaration received from Mr. Varun Agrawal, this is to affirm that Mr. 

Agrawal is not debarred from holding the office of Director by virtue of any SEBI 

Order or any other such authority. 

This may be treated as compliance with Regulations 30, 42 and other applicable 

regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular SEBI/HO/CFD/CFD-PoD-1 /P/CIR/2023/123 

dated July 13, 2023. We request you to kindly take the above information/ 

documents on record. 

Thanking you, 

Yours faithfully, 

For Manaksia Steels Limited 

GR ame — 
(Ajay Sharma) 

Company Secretary 

  

Encl: As above 
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Annexure- AX 
The Chambers, Suite No. 307, 3rd Floor 
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E-mail ld : agrawaltondon2019@gmail.com 

  

Independent Auditor's Review Report on standalone unaudited quarterly financial results of the Company Pursuant to the Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
MANAKSIA STEELS LIMITED 

1, We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Manaksia Steels Limited (“the Company”), for the quarter ended 30" June, 2024, being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement is the responsibility of the Company's Management and approved by the Board of Directors which has been prepared in accordance with the recognition & measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review, 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personne! and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion, 

4. Based on our review conducted as above ; hothing has come to our attention that causes us to believe that the accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Agrawal Tondon & Co. 
(Chartered Accountants) 
Firm Registration No.- 329088 

Radhakrishan Tondon 

(Partner) 
Membership No.060534 

A406 0 S24 AKESSH 8 OST 
Place: Kolkata 

Dated: 13 August, 2024 
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
MANAKSIA STEELS LIMITED 

|. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Manaksia Steels Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the 
quarter ended 30° June, 2024, being submitted by the Parent pursuant to requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

to
 This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, 
read with relevant Rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

ho
a 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable, 

4. The Statement includes the results of the following entities: 

a) Manaksia Steels Limited 

b) Technomet International FZE 

c) Federated Steel Mills Limited (Step- down Subsidiary) 
d) Far East Steel Industries Limited (Step- down Subsidiary) 
e) Sumo Agrochem Limited (Step- down Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) -Regulations 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
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6. The consolidated unaudited financial results includes the interim financial statements/ financial information/ financial results of one subsidiary and three step-down subsidiaries which have not been reviewed/audited by their auditors, whose interim financial statements/ financial information/ financial results reflect total revenue of Rs. 398.39 lakhs, total net profit/ (loss) after tax of Rs. (66.54) lakhs and total comprehensive income/(loss) of Rs. (66.54) lakhs for the quarter ended 30th June 2024, as considered in the consolidated unaudited financial results, According to the information and explanations given to us by the Management, these interim financial statements / financial information / financial results are not material to the Group. 

The aforesaid subsidiaries are located outside India whose financial results and other financial information have been prepared in accordance with accounting principles generally accepted in their respective countries. The Holding Company’s management has converted the financial results of the subsidiaries located outside India from accounting principles generally accepted in their respective countries to accounting principles general ly accepted in India. We have reviewed these conversion adjustments made by the Holdin g Company’s management. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Agrawal Tondon & Co, 
(Chartered Accountants) 
Firm Registration No.- 329088E [ ) 

Radhakrishan Tondon 

(Partner) 
Membership No.060534 

WIN M7 06 OS Ble BKESST7E 6S 
Place: Kolkata 

Dated: 13 August, 2024 
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c
o
u
n
t
 

of 
Settlement 

of 
Dispute 

S
c
h
e
m
e
 

- 
* 

_
-
 | 

483.05 
‘ 

s 
a 

- 
Foreign 

E
x
c
h
a
n
g
e
 

Loas 
on 

Devaluation 
of 

Nigerian 
C
u
r
r
e
n
c
y
 

* 
(42.97) 

(142.45) 
(60.74) 

(291.03) 
‘ 

. 
- 

285.15 
|Total 

Exceptional 
Item 

(42.97) 
(142.45) 

(60,74) 
(5.89) 

  
  

  
  

  
 
 

* 
Due 

to 
c
o
n
t
i
n
u
e
d
 

volatility 
resulting 

from 
significant 

devaluation 
of 

the 
Nigerian 

currency, 
the 

G
r
o
u
p
 

has 
incurred 

foreign 
e
x
c
h
a
n
g
e
 

losses 
in 

its 
subsidiary 

c
o
m
p
a
n
i
e
s
 

based 
in 

Nigeria. 
These 

losses 
have 

been 
reported 

as 
an 

exceptional 
item 

in 
the 

Group's 
consolidated 

financial 
results. 

{e) 
The 

figures 
for 

the 
quarter 

ended 
31st 

March 
2024 

are 
the 

balancing 
figures 

between 
audited 

figures 
in 

respect 
of 

full 
financial 

year 
and 

year 
to 

date 
unaudited 

figures 
upte 

the 
third 

quarter 
of 

respective 
financial 

year 
which 

were 
subject 

io 
Limited 

Review. 

{f) 
C
o
m
p
a
r
a
t
i
v
e
 
figures 

have 
been 

r
e
a
r
r
a
n
g
e
d
/
r
e
g
r
a
u
p
e
d
 
wherever 

necessary. 

(g} 
The 

above 
Financial 

Results 
of 

the 
C
o
m
p
a
n
y
 

for 
the 

Quarter 
ended 

30th 
June, 

2024 
are 

available 
at 

the 
C
o
m
p
a
n
y
'
s
 

website 
w
w
w
-
m
a
n
a
k
s
i
a
s
t
e
e
l
s
.
c
o
m
 
and 

websites 
of 

all 
Stock 

E
x
c
h
a
n
g
e
s
,
 
where 

the 
Equity 

shares 
of 

the 
C
o
m
p
a
n
y
 

are 
listed. 

Place 
: Kolkata 

For 
and on 

b
e
h
a
l
f
 

of the 
D
a
t
e
d
 

: 
13th 

August, 
2024 

B
o
a
r
d
 

of 
Directors 

Manaksia 
Steels 

Limited 

Yq) 
V
a
r
u
n
 

wal 

{ Managing Director 
) 

D
I
N
 - 0

0
4
4
1
2
7
1
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Annexure-B 

BRIEF PROFILE OF MR. VARUN AGRAWAL, MANAGING DIRECTOR 

  

  

  

  

SI. No. Particulars Disclosure 

1. Name of the Managing | Mr. Varun Agrawal 

Director 

2. Reason for change Based on the recommendation of the Nomination and 

Remuneration Committee and approval of the Audit 

Committee, the Board approved re-appointment of 

Mr. Varun Agrawal (DIN: 00441271) as Managing 

Director of the Company for a further period of 3 

(Three) years with effect from 11 February, 2025 

subject to the approval of shareholders at the ensuing 

AGM. 

3. Date and term. of | Re-appointment as Managing Director of the Company 

appointment for a further period of 3 (Three) years with effect from 

11 February, 2025 subject to the approval of the 

shareholders at the ensuing AGM. 

  

      4. Brief Profile Mr. Agrawal is a commerce graduate and is having more 

than nineteen years of expertise in Marketing of value 

added steel and aluminium products. 

5. Relationship between | Mr. Suresh Kumar Agrawal- Father 

Directors     
  

  

  
  

WAH 
5 STAR 
SUPER COLOUR 

Colour Coated Sheets & Coils 

A PRODUCT OF MANAKSIA STEELS LTD. 1 eNe 
STAR 
SIISIIS 

SUPER SHAKTI


